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November 14, 2018

Independent Auditor’s Report

To the Board of Trustees of
St. Albert Public School District No. 5565

We have audited the accompanying financial statements of St. Albert Public School District No. 5565, which
comprise the statement of financial position as at August 31, 2018 and the statements of operations, cash flows,
change in net debt and remeasurement gains and losses for the year then ended, and the related notes, which
comprise a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of St. Albert
Public School District No. 5565 as at August 31, 2018 and the results of its operations, its remeasurement gains
and losses, change in its net debt and its cash flow for the year then ended in accordance with Canadian public
sector accounting standards.

PPrcecvntiiavie Ccpees [LP

Chartered Professional Accountants

PricewaterhouseCoopers LLP
TD Tower, 10088 102 Avenue NW, Suite 1501, Edmonton, Alberta, Canada T5J 3N5
T: +1 780 441 6700, F: +1 780 441 6776

“PwC" refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership.
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School Jurisdiction Code: 7020
STATEMENT OF FINANCIAL POSITION
As at August 31, 2018 (in dollars)
2018 2017
IFINANCIAL ASSETS
Cash and cash equivalents (Schedule 5) $ 17,646,887 | $ 13,042,291
Accounts receivable (net after allowances) (Note 3) 3 1,861,037 | $ 4,969,785
Paorifolio investments (Schedule 5) $ $
Other financial assets 3 3 -
Total financial assets $ 19,607,924 | § 18,012,076
LIABILITIES
Bank indebtedness 3 - 3
Accounts payable and accrued liabilities (Note 5) $ 4,956,527 | $ 4,338,655
Deferred revenue (Note 8) $ 67,064,609 | $ 57,982,732
Employee future benefits liabilities 3 = 3
Liability for contaminated sites $ - |8 -
Other liabilities $ ] $ =
Debt
Supported: Debentures and other supported debt (Note 7) $ 150,760 | § 328,174
Unsupported:  Debentures and capital loans $ - $
Mortgages 3 = 3 -
Capital leases $ $ -
Total liabilities $ 72,171,896 | $ 62,649,561
Net debt | $ (52.663,9‘:’2)' $ (44,637,485)
NOM-FINANCIAL ASSETS
iTangible capital assets (Schedule 6)
Land 1,601,571 1,601,571
Construction in progress 14,874,828 6,221,631
Buildings $ 108,181,135
Less: Accumulated amortization $ (56,783,938)| $ 51,397,197 | $ 51,538,249
Equipment $ 5,499,830
Less: Accumulated amortization $ (3,070,634} $ 2,429,196 | § 2,188,492
Vehicles $ 1,013,649
Less: Accumulated amortization $ (733,001} $ 280,648 | $ 243,398
Computer Equipment $ 881,469
Less: Accumulated amortization $ (464,891)| $ 416,578 | $ 452,100
Tutal tangible capital assets $ 71,000,018 | $ 62,245,441
Prepald expenses (Note 8) $ 784,643 1% 289,698
Other non-financial assets $ + 3
Total non-financial assets $ 71,784,661 | % 62,535,139
Accumulated surplus (Schedule 1; Note 9) |$_ 19,120,689 | § 17,897,654
Accumulating surplus / (deficit) is comprised of:
Accumulated operating surplus (deficit) 19,120,689 | $ 17,897,654
Accumulated remeasurement gains (losses) $ $ |
19,120,689 | $ 17,897,654

Contractual obligations
Contingent liabilities

(Note 10)
(Note 11)

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code: 7020
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2018 (in dollars)
Budget Actual Actual
2018 2018 2017
REVENUES
Alberta Education 3 82,595,252 | $ 87,900,432 | $ 83,185,360
Other - Government of Alberta $ 35,000 | $ 150,013 | $ 68,362
Federal Government and First Nations $ B $ 19852 § 3216
Other Alberta school authorities $ 2122000 234,185 fi% 5561801
Qut of province authorities $ $ B $ B
Alberta municipalities-special tax levies $ - $ - § 3
Property taxes $ o o A )
Fees (Schedule 8) $ 3,328,106 | $ 36219451 % 4,614,966
Other sales and services $ 1,331,108 | $ 1,413,498 | § 1,081,979
Investmant income $ 168,200 | $ 208,350 | $ 171,010
Gifts and donations 3 41,616 | $ 344,813 | 1,007,568
Rental of facilities $ 169,751 | 8 232,979 % 197,682
Fundraising $ 217,000 | $ 338,296 | $ 368,904
Gains on disposal of capital assets § B $ $ B
Other revenue $ - $ - $ :
Total revenues $ 88,108,233 | $ 94,654,313 | $ 91,057,848
EXPENSES
Instruction - ECS $ 5944812 | % 5,378,766 $ 5,661,129
Instruction - Grades 1 - 12 $ 68,007,879 | $ 69,157,288 | ¢ 67,784,430
Plant operations and maintenance (Schedule 4) $ 10,651,167 | $ 12,052,344 | 5 10,250,221
Transportation $ 2,885939 | $ 2,915,708 $ 2.671.422
Board & system administration $ 3167130 | ¥ 2,827,737 $ 2,684,447
External services $ 677,990 | § 1,019,435 | ¢ 766,466
T_otal expenses $ 91,334,917 | § 93,431,278 | § 89,818,115
Operating surplus (deficit) $ (3,226,684)' $ 1,223,035 I $ 1,239,733

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2018 (in dollars)

School Jurisdiction Code:

7020

2018

2017

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS

1223095 $

1,239,733

Add (Cmduct) items not affecting cash:

3.956,773

2.711.807

Total amartization exp

Gains on dispesal of tangible capital assets

Losses on disposal of tangible capital assets

4.577

(3.210.757)

(2.147.548)

Expended deferrad capital revenue recognition
Deferred capital revenue write-down / adjustment

Donations in kind

e | |0 | | |

& |en |8 |8 | N

Changes in

Accounts ble

3,108.748

(2.735.016)

Prapalds

(494,945)

(47.823)

Other financial assels

Non-financial asseis

Accounts payable, accrued and other |iabiiities

617,872

361,332

Deferred revenue (excluding EDCR)

12,292,634

11.448.534

Employes future benefit liabilities

Other {describe)

Total cash flows from of tr

o | |a [n |0 [0 |0 |0 |8

17,493,360

10,835,696

B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land

(11.933.228)

(11,402.917)

Buildings
Eguipmant

(556,813)

(1,887,684

Vehicles

(111,838)

(20.914)

Computer equipmant

(109.471)

(244,494)

Net proceeds from disposal of unsupported capital assets

Giher {describe)

Total cash flows from capital tr

o v (v v (o o v

(12.711.350}

0 | | |8 |en |ea |0 |0

{13,566.008)

C. INVESTING TRANSACTIONS
Purchases of portfolio investments

Dispositions of portfolio investments

Remeasurement (gains) losses reclassified to the statement of operations

Other {Describe)

Other (describe)

Total cash flows from investing transactions

n |on |ep len [ |en

w | | (oo | |t

D. FINANCING TRANSACTIONS

Issue of debt

Repayment of debl

(317.614)

Other factors effecting debt (describe)

|ssuance of capital leases

Repayment of capital leases

Other (desecribe)

Other (describa)

Total cash flows from financing transactions

o | | | | | | [tr

(177,414}

o | |en |0 |8 |0 |ea o

(317,614)

Increase (decrease) in cash and cash eq

“»

4,604,596

(3.037.927)

Cash and cash equivalents, at beginning of year

@

13,042,291

©®

16,080,218

Cash and cash equivalents, at end of year

17,646,887

@

13,042,291

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF CHANGE IN NET DEBT
For the Year Ended August 31, 2018 (in dollars)

7020

2018 2017
Operating surplus (deficit) $ 1,223,035 8 1,238,733
Effect of changes in tangible capital assets
Acquisition of tangible capital assets & (12,711,350)| (13,556,008)
Amortization of tangible capital assets 5 3956773 | % 2,711,907
Net carrying value of tangible capital assets disposed of $ - 8 4,577
Write-down carrying value of tangible capital assets 5 = $ -
Other changes $ -
Total effect of changes in tangible capital assets $ (8,754,577)| (10,839,525)
Changes in:
Prepaid expenses 3 (494,945)| $ (47,823)
Other non-financial assets 3 = $ =
Net remeasurement gains and (losses) 5 - 5 -
Endowments 5 - 3 =
Decrease (increase) in net debt $ (8,026,487)| 8 (9,647,615)
Net debt at beginning of year $ (44,637.485)| $ (34,989,870)
Net debt at end of year $ (52,663,972} $ (44,637,485),

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2018 (in dollars)

7020

2018

2017

Accumulated remeasurement gains (losses) at beginning of year 3
Prior Period Adjustment 1 (Describe) $
Prior Period Adjustment 2 (Describe) $

Unrealized gains (losses) attributable to:

Portfolio investments $

Other 3

Amounts reclassified to the statement of operations:

Portfolio investments 3

Other 3

Net remeasurement gains (losses) for the year | $
Accumulated remeasurement gains (losses) at end of year | %

The accompanying notes and schedules are part of these financial statements.
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SCHEDULE 2

SCHEDULE OF CAPITAL REVENUE
{EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2018 (in dollars)

7020

Halance of U

ded Deferred Capital R

at August 31, 2018 {A) + (B) +(C) + (D)

Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects ) Projects ® Assets © Sources ® Revenue
Balance at August 31, 2017 $ - $ - S - $ - $ 56,263,968
Prior period adjustments $ - $ - $ 3 - $
Adjusted Balance, August 31, 2017 $ - S - $ - $ - $ 56,263,968
Add:
Unexpended capilal revenue fecelvad from:;
Atharta Educabon capital funding (excl. IMR) -] =
Alberta Infrastructure school buifding & modular projects 3 10,028,637
Infrastructure Maintenance & Renewal capital related to school facilities 3 791,200
Other sources: s = s
Olher sources: 5 = -] =
Unexpended capital revenue receivable from:
Alberta Education capital funding (excl. IMR) 5 -
Alberta Infrastructure school biilding & modular projects $ 1,051,234
Other sources; s - 3 -
Other sources: $ 3
Interest earned on unexpendad capitat ravenue 5 - 5 - $ - g -
Other unexpended capital revenue: & .
Proceeds on disposition of supported capital 3 s -
Insurance proceeds (and related intarest) g = ] .
Donated tangible capital assets: $
Alberta Infrastructure managed projects $
Transferred in (out) tangible capital assets (amortizable, @ net book value) $ ~
Expended capital revenus - current year $ (11,869,071} $ - $ | $ - $ 11,869,071
Surplus funds approved for future project(s) $ $ =
Other adjustments: 5 > 5 - S - [ 3 = S -
Daduct
Supported tangible capital dispositions E -
Olher adjustments: S - $ $ - I 3 ~ $ -
Capital revenue recognized - Alberta Education $ 3.210.757
Capital revenue recognized - Other Government of Alberta $ -
Capital revenue recognized - Other revenue $ -
at August 31, 2018 - = I $ $ - | $ < I 5 64,922,282
A) (B) ©) (D)

Unexpended Deferred Capital Revenue

(A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses only. Please spacify department

if funds received from a source other than Alberta Education.

(B) - Represents any surplus of funding over costs from column (A) approved by Minister for future capital expenditures with restricted uses only.
(C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on approved capital assets per 10(2)(a} of Disposition of Property Reg. 181/2010.
(D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.
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